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Attached for your approval is an endorsement to the TIAA Retirement Choice Plus (RCP) contract for use when the

RCP contract is issued in connection with forfeiture accounts maintained for pension plans. Such accounts are

comprised of accumulations forfeited due to an employee’s failure to satisfy the plan’s vesting requirement.

 

As stated in the RCP contract, and in accordance with applicable pension law, amounts in forfeiture accounts can be

used to offset the employer’s future contribution obligations or to pay valid plan expenses. To this end, this endorsement
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defines the term “premium offset payment”. This endorsement also clarifies that the accumulation under the RCP

contract is not attributable to any individual employee and deactivates “contractholder payments” which otherwise allow

for wholesale withdrawals for the purpose of switching investments.

 

A certification of readability is not included as this product is a security subject to federal jurisdiction.

 

This endorsement does not replace any existing form.

 

This form will be pre-printed or laser emitted with identical language approved by the Department. We reserve the right

to change the book-turn duplex printing, pagination, location of print lines and words, signature graphics, and the type of

font (but not point size to less than 10) of these forms without resubmitting for approval.

 

We would like to implement this form as soon as possible. If you have any questions about this form or if there is

anything we can do to make your review easier, please call me at 800-842-2733, extension 23-5339.

 

Thank you for your consideration of this submission.
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IGRSP-FORF-E1 Page E1 
 
 

 TEACHERS INSURANCE AND ANNUITY ASSOCIATION OF AMERICA 
 (TIAA) 
 730 Third Avenue, New York, NY  10017-3206 

Telephone:  [800-842-2733] 
 
 Endorsement to Your TIAA Retirement Choice Plus Annuity Contract 

  
This endorsement modifies the provisions of your TIAA Retirement Choice Plus Annuity Contract 
and becomes part of it.  Please read this endorsement and attach it to your contract. 
 
All of the contract’s accumulation is to be held in the name of the contractholder without being 
attributable to any individual employee under the employer plan. The amount of accumulations and 
any benefits arising from them will therefore be determined without reference to any individual 
employee’s accumulations.  
 
All references to contractholder payments are deleted. Contractholder payments are not available 
under this contract. 
 
The following is added to the section entitled Employer plan fee withdrawals: 
 
TIAA will only approve payment withdrawals for the payment of fees that the employer certifies 
are for “reasonable and necessary plan expenses” that can be paid by the plan from plan assets.  
 
The following provision is added to your contract: 

Premium offset payment. The employer may instruct us to withdraw all or part of the contract’s 
accumulation as a premium offset payment in accordance with the terms of the employer plan. Such 
payments will serve to offset the employer's obligation to make contributions on behalf of 
employees under the plan. 
 A premium offset payment will be effective as of the end of the business day in which we 
receive the contractholder’s written request for the premium offset payment. The contractholder may 
defer the effective date of the premium offset payment until any business day following the date on 
which we receive the request. TIAA will determine all values as of the end of the effective date. A 
premium offset payment reduces the accumulation from which it is paid by the amount paid. If 
different rate schedules apply to different parts of the contract’s Traditional Annuity accumulation, 
such reduction will be allocated among the parts on a pro-rata basis in accordance with procedures 
established by TIAA. A premium offset payment may not be revoked after its effective date.  
 
 
 
 
 
 

 
 President and 

     Chief Executive Officer 
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